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Welcome!
We are looking forward to having Dr. 
Lori Rugle present our Oct. 22 
webinar, Gambling Disorders: Special 
Considerations for Service Members. 
Changes to legislation around sports 
betting and gambling are hot topics 
right now and we’re excited to learn 
more about this topic and and its 
impact on the military community. 
This 90 minunte webinar is free and 
offers 1.5 continuing education credits 
to AFCs and CPFCs.
RSVP and learn more: militaryfami-
lieslearningnetwork.org/event/22045/
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You can keep up with all of our resources and
upcoming events by visiting our webpage!

Click here!

Gambling Disorders: Special 
Considerations for Service 
Members
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22

2019 Personal Finance Year 
in Review

Sports Betting & Gambling: 
What Financial Practitioners 
Need to Know

One of the most far-reaching events of 2018, with implications 
for the personal finances of millions of people, was the legaliza-
tion of sports betting nationwide. Sports betting is the process 
of placing bets on the outcome and/or features (e.g., how many 
shots a basketball player takes in a game) of sports events such 
as football and baseball games. 

This is not to say that 
sports betting did not 
exist previously. Prior to 
2018, a handful of states 
(DE, MT, NV, OR) had 
sports lotteries because 
they were grandfa-
thered under a federal 
law. In addition, many 
underground sports 
betting venues exist at 
home and abroad.

In May 2018, a Supreme 
Court ruling allowed 
states to legalize sports 
betting. By November, 
eight states had legal-
ized sports betting and 
others were drafting 
legislation to authorize 
it.

Perhaps the most famous U.S. sports betting scandal was the 
1919 World Series, where a professional gambler paid eight 
Chicago White Sox players to “fix” the game.
Legalized sports betting winnings, like those from state lotter-
ies or casinos, are taxable income. Losses up to the amount of 
winnings are deductible if taxpayers itemize deductions. How-
ever, many taxpayers now have a larger standard deduction 
than itemized deductions following passage of the Tax Cuts and 
Jobs Act. Read more: https://militaryfamilieslearningnetwork.
org/2019/10/01/sports-betting-and-gambling-what-financial-
practitioners-need-to-know/

Will you be at the 
AFCPE Symposium? Plan to stop 
by our exhibitor’s table and say 

hello!
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